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whih the stnonnt of the st secored by this Moo g tnipncdiae Iy pricr toabo e o tabine boars G the fair ponrkdt value of
the Propé v inedrately priar to the date of taking, with the babanoe of tho proceds pe b oo Borrower
If the Props ey is abatdoncd by Barrower or if aftor notive by Lender to Borrower ther the cerclinmor offer2 to make onoaward
or setthe 4 elain for dameges, Borroner fa's 1o respared to Lender within 30 Javs of the dute of sach notion, Leneder iz anthorized to
collit and apply the procecds at Lender’s eption ctber to pstoration or repair of the Property or to the sums secoted by this
Mortgage.
Unless Lender and Barrowor otherwise sgree in wnting, any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly instaltments referred toin paragraphs 1 and 2 bereof o1 change the amount of such installmenta.

10. Borrower Not Released. Fxtension of the time for paviment or modification of amertization of the sums secured by this
Moartgage granted by Lender to any succeszor in intorest of Borrewer shall not ererate to release in any manner. the lability of the
original Borrower and Borrower's sucees2ors in intercst. Lender shall not be required to conumence procecdings against such successor
or refuze 1o extend time for pavment or otherwize modify amortization of the sums seeured by this Mortgage by reason of any
demand 1made by the original Barrower and Bortowor’s suceessors in interest,

11. Forbearance by Lender Not @ Waiver. Any forbearance by Lender m exercizing any right er remedy hereunder, or other-
wize afforded by applicable law, shall not Le o waiver of or preclude the exercize of any right or remedy Lereunder. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall met he o waiver of Eender’s right to aceelerate the
maturity of the indebtedness sccured by this Moertgage.

12. Remedies Cumulative. AN remedics provided in this Mardgage are Jdistinet and cumntative to any other right or remedy
under this Mortgage or afforded by law ar equity. and mav be exercizsed coneurrently. independently or successively,

13. Successors and Assigns Bound: Joint and Several Liobility; Captions. Tk~ covinants and sgreements herein contained
Jall bired, and the rights Lereurder ~kal inure to) the nspeoitive <uceessors and assigns of Lender and Borrower, subject to the
provisiens of parsaraph 17 Lereof, Al covenants and careements of Borrewer shall be jaimt and several The eaptions and headicgs
of the paragraphs of this Mertgage wee for eonvenienoe nnly aned wre not to be ueed tointerpret or define the provisions hereof.

1. Notice. Anv natier to Borrower providod for in this Mestzage s3nll be given by mnhng such notice by certified mail
wddreszcd ta Barrower at the Property Address st vtad below, execpt for wny notiee reqaired under paragraph 18 kereof to be given
to Botroaer in the nonner presentad by arplicabis Lin Any netier provided for in this Mortgage shall be deemed to have been
givin to Bormower nben given in the manrer Jdesypnated Litein

15. Uniform: Morigage: Governing Law; Severability. This farm of niortgage combines uniform covenants for national use and
uon-tniform coverants with hmited variations by iurisdicnion to constivite a uniform security instrument covenng real property.
This Martgeg- «hall be governad by the Iaw of the ;
datse of thiz Mortgage or the Note onnflistz with apg

risdis 1zon 1m ahivh the Property iz locatad. In the event thst any provision or
Veabd Taw =nh oconfint shall pot aJect other provisions of this Mortgsge or
the Nete whick can be given ¢ Fecr withont the contusing §rovision, and ta this end the provisiors of the Mortgage and the Note
are declared to be severahle

16. Bormower's Copy. Borrewer shali b furpished o conforncel copy of this Morigzge at the time of execution or after
re cordation hereof.

17. Transler of tke Property; Assumption. If =i cr any poart of the Pro
Borrawer without Lo oder’s prior anitren consent. dweinll

<rtv or an interest therein 1z =0l or tranderred by
rz (5% the creation of o Yirn or envumbrance subordinate to this Morigage.
by the creation of o punk e menev ety interest for bouseholM aprlanoes (oY s transfer by devise. descent or by operation of
Law upen the death of o lalne tenant or Y 1he grarnt of any fasvbold imterest of thrie viars or loss pot containicg sa option to
surhase Lenedermav. ot Landirs o

H
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distelv due and pavable. Lender
sale or rransfer, londer and the person to whom the Property is to be
ol or transfern o re sl sercascent (nowntizg that e oo i 15 satisfactory 1o Lender and that the interest pavable
en the mime seviecd by this Meastesee shati b a0 onit rene s : 1§ Lender bas waived the option to amcelerate
providad in thic aragrarh 17 and of Borrowr s wloesanr tas exesutesd 1 wrmitten asumplion sgreement accepted in
writing by Lendeor Tender shali release Borponer frems ol o - and 1he Note.

i Tender exereines <ich o tian o s

Bl bave wanved <ich option 1o aeoed

ation 1n accordance with paragraph 14
s mit'ed withkin which Borromer may
oh periee)l Tender mayv, without furtker

tereod. Sich noties <ball jrovide a r<rind o ree @
pav the suns dechaed s B Borreaer Ttk 1a

rotice of densnd o Borroser. invoke any remoh

Nox-Ustrony Covexaxt=. Borrower and Lender further covenant and avree as follows:

a

18. Acceleration: Remedies. Fxrojst ns provided in paragraph 17 Lervef. upon Borrower’s hreach of any
covenant or avrconent of Rorrower in thi- Mortgace, inchudivg the covenants te pay when due any sums secured
by this Mortgage, Lomler prior to aeeeleration shall mail patiee to Borrower as providal in paragraph 14 hereof
~peelivings 11 the brench: 020 the setion reguinad 1o vurne siek hreack s 134 o date, rot fess than thirty days from
the date the notiee 1= mualed to Bornever, by ahick ek broach nost be enred? and o41 that failure to cure such
breach on or Before the date specifiel in the notice reav resnlt in aceeleration of the sums sceured by this Mort-
gage and sale of the Property. H the breaeh i< not aired an or before the date specified in the notice. Lender at
Lender's option may Jeelare all of the sunis securad by this Morteave to be inumeliately due and payable without
further demand and may forcelose thi= Mortgaze by indiciad precacding, Lander shall be entitlad to collect in such
prececding all expenses of foreclosnre, inebading. bat nor hinited to] roasonable atorney's fees. and costs of docu-
mentary evidence abstracrs avd tirle reports. ol of which <Ll beseddional sais secural by thiz Mortgage.

19. Borrower's Right to Reinstate. Notwith-tanding FLendor’s necdderation of the sums securad by this Mort-
gage. Borrower shall Eave the right to Lave any prococdings beain by Lerder to enforee thi< Morigage discon-
tinuesd ai any time prior to entry of o indenent enforcing this Mortgage iz 10 Borrower pays Lender ali sums
which would be then sdne ander thi= Merteage, the Note ard netes soeurning Futnre Advances. if any, had no
acecleration ovcurrel: (hy Borrower eures all broaekes of any otber vovenants or agreements of Borrower con-
tained in this Mertgage: te1 Borrower pavs ull reasonabic exparses tnearead by Lender in enforeing the covenants
and agreements of Borrower contained in this Morfzage and in osforeing Laalr's n mailies as providad in para-
graph 18 Lercof. including. but not limited to. reasonable attorney’s Teest and b Borrower takes such action as
Lender may reasonably roguite to a<sare that the lien of this Mortgage. Lander’s interest in the Property and
Rorrower's obligation to pay the sums seeured by this Marteaze shall rontinue uninspaired. Upen such pavment
and cure by Borrower. this Mortgaye arsd the obligations secured tercby shall ramain in fall forve and effect as if
no acceleration had oceurred.

20. Assignment of Rents; Appointment of Receiver. Asx alditional security Lervunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to aceeleration under paragraph 18
Lercof or ahandonment of the Property. have the right to collect and retain 2uch rents as they become due and
payable.

Upon acceleration under paragraph 18 Lereof or abandenment of the Property. Lender shall be entitled to
have a receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the
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